
a critical timE For your 

rEtirEmEnt planning

Most people have heard about the changes to 
the new flexible access to pensions�but...this is 

only the tip of the iceberg...��

Who do you know that is affected? Are you?



What has happened; Who is affected?
In the last 2 years major changes to pension legislation have 
been enacted. Yet more are planned. So there has never been a 
more important time to review your retirement plans. Potentially 
everyone is affected; the key changes could have a detrimental 
impact of those in the categories listed opposite.

our mission
 To make sure everyone is aware of the significant changes.
 To work with as many clients and their professional advisers as  
 possible to help them navigate around the issues.
 To help people seize opportunities through our innovative 
 advice process.
 To ensure no one pays too much tax unnecessarily/
 unwittingly.

hoW can We help?
1. Client assessments for accountants and other professionals
2. An individual complementary consultation at our office
3. Corporate presentations to affected groups of employees

Many people will be forced to consider reducing or even 
stopping their pension contributions to avoid tax penalties.  
However, there are still those that would be best placed to 
remain in their scheme even if their allowances will be exceeded.  
We can help you navigate this dilemma with confidence to 
ensure you make the right decision.



hoW do you knoW if you are affected?
Do you:
 Make high levels of pension contribution?
 Have a total income of greater than £110,000?
 Have pension benefits valued at more than £600,000?
 Have several pensions with various companies and are not  
 sure what it all means?
 Receive dividends of more than £20,000 per annum?

Are you:
 Already fully funded and not sure which of the other tax 
 efficient investments could be right for you?
 A company director?
 A company that is due to hit your auto enrolment (AE) staging  
 date in the next 6-18 months?
 Taking income from an investment portfolio?
 A current or deferred member of a final salary scheme?
 Over 55 and have more than £144,000 in your pension?

If you fall in to any of these categories, you could benefit greatly 
from our advice. If you are not sure whether you are affected, 
please contact us.

main points
 Current consultation is considering reducing tax relief on 
 pensions and/or capping tax free lump sum.
 Restriction to £10,000 pension contributions for high earners  
 from April 2016.
 Reduction of the Lifetime Allowance to £1 million from 
 April 2016.
 Big reductions in tax rates on death for pensions as well as new  
 flexibility to pass on funds.
 Increases to tax rates on dividends from April 2016.
 Potential opportunity to contribute up to £80,000 to pensions  
 in the 15/16 tax year. This is in addition to being able to carry  
 forward unused annual allowances.
 Opportunity still exists to protect pension values up to 
 £1.5 million (until 2017).
 Hundreds of thousands of companies are still to reach their  
 staging date for Auto-Enrolment.



Why Westminster Wealth?
Westminster Wealth Management LLP is a privately 
owned, London-based, independent financial advisory 
group, providing expert financial advice to a wide range of 
clients. We oversee more than £500 million of assets.

What sets us apart?
Clients are confident in our advice because an intimate 
understanding of the changes, practical experience 
and guidance from other professionals as well as an 
understanding of businesses and their owners helps 
us devise the best solutions for them. 

Our clients stay with us because our team-based approach 
delivers a unique blend of specialist skills linking financial 
planning, tax efficient structuring and management of the 
underlying assets*.

Contact your WWM adviser or email us on 
iceberg@westminster-wealth.com

ExpErtisE. 

Fairly pricEd.
Westminster Wealth Management LLP is authorised and 
regulated by the Financial Conduct Authority (490519). 

4th Floor, Chronicle House, 72-78 Fleet Street, London. EC4Y 1HY 
Telephone: 0870 160 9299  info@westminster-wealth.com
Registered office as above. Registered number OC320806

*The value of an investment and the income from it 
could go down as well as up. You may not get back the 
full amount you invest.


